Market Commentary
August gold closed sharply lower on Friday as it broke out to the downside of the trading range of the
past three-weeks. The low-range close sets the stage for a steady to lower opening when Monday's
night session begins trading. Stochastics and the RSI are neutral to bearish signaling that sideways to
lower prices is possible near-term.
July silver closed sharply lower on Friday and below the 20-day moving average crossing at 16.642
confirming that a short-term top has been posted. The low-range close set the stage for a steady to
lower opening when Monday's night session begins trading. Stochastics and the RSI are turning neutral
to bearish signaling that sideways to lower prices are possible near-term.
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As 'Actual' > 'Forecast' is good for currency. Level of a
diffusion index based on surveyed manufacturers in
New York state has increased.
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As 'Actual' < 'Forecast' is not good for currency.
Percentage of available resources being utilized by
manufacturers, mines, and utilities has decreased.
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Disclaimer: This report contains the opinion of the author, which is not to be construed as investment advices. The author, Directors, other employees of RiddiSiddhi Bullions Ltd. and its affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed above. The above
Mentioned opinions are based on the information, which is believed to be accurate, and no assurance can be given for the accuracy of the information. The author, directors and other employees and any affiliates of RSBL cannot be held responsible for any losses in trading. In no event should the content of this research report be construed as an express or an implied
promise, guarantee or implication by or from RSBL that the reader or client will profit or the losses can or will be limited in any manner whatsoever. Past results are no indications of future performance. Information provided in this report is intended solely for informative purposes and is obtained from sources believed to be reliable. The information contained in this report
is no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. We do not offer any sort of portfolio advisory, portfolio management or investment advisory services. The reports are only for information purpose and are not to be construed as investment advices

